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SUBSCRIBER: 061-000006L
BE SURE NAME, BUSINESS AND ANSWERING hooper
ADDRESS MATCH YoUR FILE. INQUIRY

THIS REPORT MAY NOT BE REPRODUCED IN WHOLE OR |

IN ANY MANNER WHATEVER

DATE PRINTED US EPA RECORDS CENTER REG
REILLY TAR AND CHEMICAL AUG 28

g bty N

Name unknown to local authorities or
desired please furnish additional

This business used to be
discontinued.

directories. If further information is
references, addresses, or name of the bank.

at the above address, but local sources said it has

Reporter: Ann Frye

08-28(111 713 37791702 097239588 097



This report has been prepared for:

© >"rm 9...;%)({”/1/”% ﬁc

SUBSCRIBER: 061-000006L

BE SURE NAME, BUSINESS AND ANSWERING hooper
ADDRESS MATCH WOUR FILE. INQUIRY

THIS REPORT MAY NOT BE REPRODUCED IN WHOLE OR IN PART IN ANY MANNER WHATEVER

DUNS: 00-505-1701 DATE PRINTED
REILLY TAR & CHEMICAL AUG 28 1981 RATING NQ
CORPORATION FORMERLY
REPUBLIC CREOSOTING CO DIV BRANCH OF
SIC NO. INDIANAPOLIS,
1401 NEUBRECHT RD 24 91 IN
LIMA OH 45801
TEL: 419 223-8801
SPECIAL EVENTS
08726781 No telephone number for subject. Current whereabouts
undetermined. Outside sources could not provide information on
subject.
08-28(107 788 JY0742/02 ou9

THIS REPORT, FURNISHED PURSUANT TO CONTRACT FOR THE EXCLUSIVE USE OF THE SUBSCRIBER AS ONE FACTOR TO CONSIDER IN CONNECTION WITH CREDIT,
INSURANCE, MARKETING OR OTHER BUSINESS DECISIONS, CONTAINS INFORMATION COMPILED FROM SOURCES WHICH DUN & BRADSTREET, INC. DOES NOT CONTROL AND
WHOSE INFORMATION, UNLESS OTHERWISE INDICATED IN THE REPORT, HAS NOT BEEN VERIFIED. IN FURNISHING THIS REPORT, DUN & BRADSTREET, INC. IN NO WAY
ASSUMES ANY PART OF THE USER'S BUSINESS RISK, DOES NOT GUARANTEE THE ACCURACY, COMPLETENESS, OR TIMELINESS OF THE INFORMATION PROVIDED. AND
SHALL NOT BE LIABLE FOR ANY LOSS OR INJURY WHATEVER RESULTING FROM CONTINGENCIES BEYOND ITS CONTROL OR FROM NEGLIC
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| AMALYTICAL 1978 §| SUBSCRIBER: 072-001002R :
! BE SURE NAME, BUSIMESS AND !}  ANSWERING ¢ G e i AP B
. ADDRESS MATCH YOUR FILE.  kl INQUIRY E 6ot dida 6n Gal. 1
11163001, i Wia 5 a O Lo 3 i it SRRy S e 000056
e PINANCIAL STATEMENT
; - — = ..:\\\ 'M'Lj;{:_-/._,.‘, e She i . T A et
EILLY TAR & casn{éﬁ; JUN 01 1978 H/,4ZQL [ . 00-641-8685 .- "}

INDIANAPGLIS IN

Conso%%d?ged “ ey

Dec 77 ¢ E
Total t A t s 1 8 Y{EE(:EZ:J‘L

otal Curren ssets . T

Total Assets b : 04y SR T97G
Total Current Liabs ten e e
cDef Credits & Ré%? / 4,881,621 ~ ey
W&t Working Capital ) - 1 33t 260 ! RN ESNIRG
Long Tirm gebt “frean 208 9,390,812 i
Current Ratio N3 |
Tangible Het Worth ake boc 31,456,504 |

SOURCE & BASIS OF FIGURES

Figures of Dec 31 1977 represent the consolidated—fimancial condition of ] |
and subsidiary(s). !
Figures of Dec 31 1977 were prepared from a halance sheet 4ccompanied by a letten)

of transmittal signed by R E McAdams, Vice Preside

received by mail.
Accountant(s): Elmer Fox,

ACCOUNTANT(S) OPINION:
Tar &
consolidated statements of
pcsition for the years then ended.

FINANCIAL STATEMENT

Westheimer & Co,

"We have examined the consolidated balance she
Chemical Corporation as of December 31 1977 a
income and re

\ S
a

<

ubject

I

y and Treasurer and

CPA's,

Chicago, Illinois.

ets of Reilly
nd 1976 and the related

tained earnings and changes in financial
Cur examinaticns were made in accordance with

c;i

generally accepted auditing standards and, accordingly,

sccounting records and such other audi
the cireumstances. We did not examine

ting procedures as we considered
the financial statements of Rail

included such test

1y

nacessary in

s of the

Chemicals,

S AL, an unconsclidated foreian subsidi

aryv,

revenues (loss) constituting 25% and 32

respectively, of the related consoiidated totals.

Z in

which statements reflect total
1977 and 20% and (97%) in 1976
These statements were e

assets and
»

xamined by

other asuditors whose report therecn has been furnished to us,

and our opinion-

expressed herein,
S.A s

"In cur opinion,
3ccountants, the consolidated financial
financial position of Reilly

insofar as it relates to the amounts
is based solely upon the report of the other audij

based upon our examination and the report of other
tatements designated above
Tar & Chemical C

S

tors™.

presen

orporation at Cecember 31 197

included for Reilly Chemicals,

independent k

t fairly thal
7 and 1876

and the results of its operations and changes

in financial position

for the years thenﬁ

ended, in conformit
consistent basis".

‘h\)éntéries valued at louwer of cost or market usi

SUPPLEMENTAL DATA

Management declines detailed figqures to be i
fiscal year end statements from which summarized
1977, the augregate of cash, markestabl
total current liabilities.
depreciated. Included in other assets was a low
Subsidiary. There also was an eight figure long
subsidiary. - The company, in Nov 1675, entered in
Belciar bank in connecticon with the foreign subsi
agreament was extended for the repayment of the 1
balance on this loan was $4,400,605,
payable in seven equal semi-annual
restrictive provisions under the debt agreement
consolidated working capital ratio of 1.75 to 1
property, plant and equipment are not to exceed ¢
restricted to 35% of consolidated n2t profit earn

Commitments and Contingencies: At Dec 31 19
has guaranteed the following: Lcans by the Banqu
Chemicals, S.A. of 190 million Belgian francs, or
addition, the company's loans to its subsidiary a

There were no intangi

HIS REPORT, FURNISHED PURSUANT TO CONTRACT FOR THE EXCLUSIVE USE OF
SSURANCE, MARKETING OR OTHER BUS!NESS CECISIONS, CONTAINS INFORMATION C
‘HOSE INFORMATION, UNLESS OTHERWISE INDICATED IN THE REPORT, HAS NOT BEEN VERIFIED.

y with generally accepted dccounting principles a

e sgcurities and receiv

at the current rate of exchange.
installments beginning Feb 28 1979.

THE SUBSCRIBER AS ONE FACTOR TO CONSIDER IN CONNECTICN WiTH CREOIT, ]
OMPILEC FROM SCUR
IN FUTGN!
SSUMES ANY FART OF THE USER S BUSINESS RISK, DOES.NOT GUARANTEE THE ACCHRACY, COMPLETEN

pplied on a

ng LIFO method. i

|

ssued, but permits examination of i
figures are prepared. At Dec 31 i
3bles was in excess of "’
bles and fixed.a
eight figure investment
term liabilit
to a term loa
diary. On Jan 20 1978, loan
can. At Dec 31 1977, the unpaid
The loan
The most
re that the company must maintsin a
annual consolidated expenditures for
4,000,q00 3and dividends are
ed during the preceding vear.
77, Reilly Tar & Chemical Cor
e Eruxelles Lambert to Reilly
approximately $5,766,000. In

in foreign
y for the foreign

is

poration |

i
n agreement with 3 F'

a

!

re subordinated to this bank loan.
(CONTINUED)

:ES_ V\!!CH DUN & BRADSTREET, INC. DOES NOY CONTROL AND !
SHING THIS REPORT, DUN & BRADSTREET, INC. IN NO WAY i
ESS, CR TIMELINESS OF THF INFORMATIAN DEAVIAEA amum

»

e



P AL A LA IS Ry I
ane /AY TAR & CHEMICAL i JUN 01 1978 Page 2
AJIANAPOLIS IN _ . FINANCIAL STATEMENT
/ 16300 Ty S3dony ui BoF 35 5. B Sl AR et s5 000055

o

!» . PORIES SIot 8,

SUP-DATA
(Cont'd) Bank loan by Valley Mational Bank of Ari
of $300,000.

line quarantee is valid until revoked.
In addition, Reilly Tar & Chemical

31 1977 for promis

partnership,

in the aagregate amount of
$138,500

in 1979 and $80,000 thereafter.

IN THE INTEREST OF SPEED,

REVIEUW. THE FIGURES WILL BE
04-110191 /79 000000
: L

Working capital loans to R
in the amount of 185 million Belgian fra

sory notes issued by Republic Associates,

FINANCIAL STATEMENTS ARE
REVIEWED AGAINST THE R

zona to the Tucson Pueblo Center in the amouns
eilly Chemicals S.A. by the Cantinental Bank
ncs or approximately $5,615,000, This credit

Corporation has a contingent liability at Dec
a wholly-otned J

$433,500, of which $215,000 is5 due in 1978,

s
—~——

ISSUED AS RECETIVED WITHOUT
ATING Agég SUBSEQUENT DATE.

THIS REPORT, FURNISHED PURSUANT TO CONTRACT FOR THE EXCLUSIVE USE OF THE SUBSCRIBER AS ONE FACTOR TO CONSIDER IN CUONNECTION WITH CREDIT.
INSURANCE, MARXETING OR OTHER BUSINESS DECISIONS, CONTAINS INFORMATION COMPILED FROM SOURCES WHICH DUN & BRADSTREET, INC. '0Ls NOT CONTROL aND

WHOSE INFORMATION, UNLESS OTHERWISE INDICATED IN THE PEPORT, HAS NOT BEE

N VERIFIED. 1N FURNISHING TH!S REPORT, GUN & BRAv=zYnEgT, INC. 1N NO WAY

ASSUMES ANY PAHT OF THE USER'S BUSIMESS RISK, DOES NOT GUARANTEE THE ACCURACY, COMPLETENESS, OR TIMELINESS OF THE INFURAATION PROVIDED, AND

SHALL NOT BE LIASLE FOR ANY LOSS OR INJURY WHATEVER RESULTING FROM CONTINGENCIES GEYOND ITS CONTROL OR FROM NEGLIGENC =.

9R2-13 (7z23123)



g4 # o .. AllEL, BUSINESS AND }i ANSWERING i
EA 5 ADDRESS MATCH YOUR FILE. ' INQUIPRY ri
- ? -".. - - a2 3 . - 0O M o —— e NN = oS TNy ey Wit i bt R it en pgpe
£ TUVE3000, 25,507 2o 157 o St oa o rea s B3 S TANS ST AN NI NET S n%e3.00005%
| UPDATE lA
i.-
DUNS: 00-641-8685 NOV 29 1978 ‘ SUMMARY
REILLY TAR & CHEMICAL RATING 4A2
CORPORATION MFG CHEMICALS
STARTED 1900
151 N DELAWARE SIC NO. PRYMEKTS SEE BELOW
AND BRANCH(ES) OR DIVISION(S) 28 65 SALES $65,000,000
(1510 MARKET SQUARE CENTER) WORTH F $31,456,504
INDIANAPOLIS IN 46204 EMPLOYS 530(25 HERE)
TEL: 317 638-7531 HISTORY CLELR
CONDITION GOOD
CHIEF EXECUTIVE: THOMAS E REILLY, BD CHMN TREXD STEADY
PAYMENTS (Amounts may be rounded to nearest figure in prescribed ranges)
REPORTED PAYING HIGH NOUW PAST SELLING LAST SAL
RECORD CREDIT OWES DUE TERNS WITHIN
2779 Disc 2500 -0- == 2-3 Mos
Ppt 7500 7500 =i0- N30 2-3 HMcs
Ppt 7500 -0- ~-0- N30 1 Mo
Ppt 5000 -0- =i0:= N30 6=12 Mos
Ppt 5000 5000 =i0i— 1 Mo
Ppt 1000 250 250 1 Mo
Ppt 750 - -0~ =0= N30 6-12 Mos
Ppt 500 -0- ~0= N30 4-5 Mos
Ppt 250 =0- =0~ 6=12 los
Ppt 250 -0- -0~ N30 6-12 Mos
Ppt 100 50 =0= N30 1 Mo
Ppt 100 -0- -0~ N30 6—-12 tios
Ppt == -0- N30 6=12 .tiozs
(iy) 10000 -0- —0- 1 15 KN30
(15) 5000 -0- -0~ 4-5 Mos
- (16) 250 -0- -0- N30
1779 Ppt 200000 100000 100 1 Mo
Ppt 40000 -0- N30 2=3 Nos
Ppt 30000 5000 =0 = Regular ternms 1 Mo
Ppt 20000 -0- -0- N30
Ppt 5000 =0~ -0- N30 2-3 Mos
Regular terms.
Ppt 2500 250 -0- 6=12 Mos
Pprt 1000 500 -0- 1 Mo
Ppt 750 = =0- 6-12 Mos
Ppt 100 50 -0~ 6-12 Mos
Ppt-Slow 45 1000 -0- =0 4-5 Mos
Slow 30 5000 1000 N30
12778 Disc 7500 5000 -0-
Disc 5000 2500 -0- 1 Mo
Disc 1000 750 -0- 1 Mo
Disc 1000 =0~ == 2 10 N30 6-12 Mos
Disc . 50 =0 = =0 = 2 10 Prox N30 6-12 HMHos
Disc-Ppt 500 250 -0~ 2 10 Prox N30 1 Mo
Ppt 50000 =0-= -0-
Ppt 30000 20000 7500 N30 1 Mo
Ppt 5000 1000 -0- N30 1 Mo
Ppt 2500 1 Mo
Ppt 2500 == =~ N30
Ppt 2500 2500 ~0= 1 10 N30 1 Mo
Ppt 1000 =0i= -0- N30
Ppt 500 N30 6-12 Mos
Ppt 250 50 -0~ 1 Mo
Ppt 250 =10= -0- 6-12 lios
Ppt 100 50 =0~ 1T 10 N30 1 Mo
Ppt 50 50 -~0-
Ppt N30 2-3 Mos
Disc-Slow 30 10000 =)= -0-
Slow 5 30000 200C0 7500 N30 1 Mo
Sl -16-20 30000 10000 -0~ Regular terms 1 Mo
(523 . 2500 N30
29 Trt, 7500 1000 -0~ N30 1 Mo
7 (COXTINUED)
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PAYMENTS
(Cont'd) (52) 100 100 ==
10778 Ppt 20000 20000 750 1 Mo
Ppt 1000 -0- -0- N30 2-3 Mos
Ppt 1000 -0- -0- N30 6-12 Mocs
Ppt 500 -0- -0- N30 6-12 Mos
Ppt 250 100 == N7 1 Mo
Ppt 50 -0- -0- N7 6-12 Mcs
Ppt 50 =0 -0~ 2-3 Mos
Ppt 50 50 =0~ 1 Mo
(61) 200000 -0- =0= N30
9,78 Ppt 100 -0- =0~ N30 4-5 Mos
8778 Ppt 70000 -0- ~0- 172 10 KN30 1 Mo
Ppt 250 -0-
7778 Disc 250
Ppt 15000 -0- 1 6-12 Mos
6778 Ppt 2500 2500 == 1 Mo
Ppt -0- ~0— N30
5778 Ppit 1000 750 =0= N30 1 o}
4s78 Ppt 7500 -0 =i = 2-3 Mos
Ppt 5000 N30
3778 Ppt 100 50 50 N30 -3 Mos
Slow 110 50 -0- =0-

On 11/29/78 McAdams, Vice President, said that supplier
obligations are being paid as agreed. Exceptions would involve
disputed accounts. Slowness reported is relatively minor.

BANKING
11729778 An account is carried in a local bank where favorable relations have been
- reported for-years. Balances usually averaging in six figures. Open line
accormodation is available readily and borrowing has been in low seven figures with
— comnmitments always met as agreed. Term loans are also extended and have been paid os
agreed.
HIGHLIGHTS
Fiscal Fiscal Fiscal
Consolidated Consolidated Consolidated
Dec 31 1975 Dec 31 1976 Dec 31 1977
Working Capital 10,112,830 12,360,598 13,341,761
Tangible Worth 24,805,677 27,021,752 31,456,504
Current Assets 17,503,298 19,172,329 ; 18,212,868
Current Liabilities 7,390,468 6,811,731 4,871,107
Sales 63,000,000 65,000,000 65,000,000

Sales fiqures are approximate.

This long established company is prominently known among the leaders in its
industry in the nation. Operating record is favorsble and worth has steadily
increased through retained earnings. Operating details are not disclosed, but
profitable operations have been reported during most years and sales for 1976 and 1677
were reported to be in the area of $§5,000,000. Working capital position is
satisfactory in relation to inventories and annual sales. The aqgqreqgate of cash,

- marketable securities and receivables, provided good coverage of both current and lonz
term debt. Overall financial condition is good.
CHANGES Thomas E Reilly retired in Jul 1977, but continues as chairman o=
: the board of directors. )

Correct name of the assistant treasurer is David L Henry .- . ‘

The company's sales office at Decatur, Georgia has baen relocateo
to Lawrenceville, Georgia. A sales office is also maintained at
Vancouver, Washington.

The company has 530 total employeces, with 25 at executive
headquarters.

CURRENT . i
' On Nov 29 1978 R E McAdams, Vice President, Secretary and Treasurer referred to

-~
3

7
-

the figures dated Dec 31 1378 as still representative.
He did say that the company has prepaid a portion of the loans of its Belgium
subsidiary and that the balance on this loan has been reduced to appreoximately
(CONTINUED)

THIS REPORT, FURNISHED PURSUANT TO CONTRACT FOR THE EXCLUSIVE y;ﬁ 9F€5ﬂ5|§gsscnlnen AS ONE FACTOR TO CONSIDER IN CONNECTION WITH CRED:~
INSURANCE, MARKETING OR OTHER BUSINESS DECISIONS, CONTAINS INFORMATION CUPILED FROM SOURCES WHICH DUN & ERADSTREET, INC DOES MOT CONTOCL AN

& - ElLr
WHOSE INFOPMATION, UtILESS OTHERWISE INDICATED IN THE REPORT, HAS NOT TS
ASSUMES ANY PART OF THE USCA S BUSINESS RISK, DOES NOT GUARANTLL YLE‘ﬁC'Sn5£Y~COVPLET[N(S&
SHALL NOT BE LIABLE FOR ANY LOSS OR INJURY WHATEVER RESULTING FRCM CONIINGENCIES BEYOND ITS CONTROL OR FROM NEGLIGENCE

VERIFIED. IN FURNISHING THIS REPOAYT, DUN & BRADSTREET, INC. IN ND Wi-
OR TIMELINESS CF THE INFORMATION PADVIDES. .-
§R2.1G (7€27 "
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CURRENT
(Cont'd) $1,400,000.
He stated that sales for the nine months ended

the same period last year. o; i for the perio
04=11C191 /9 30060,00 33157 ' ¢ Per
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THIS REPORT, FURNISHED PURSUANT TO CONTRACT FCR THE EXCLUSIVE USE OF '“‘E” SUBSCRIHER AS ONE
INSURANCE, MAKKETING OR OTHER BUSINESS DECISIONS, CONTAINS INFOFF-'RT!O.‘(_ COMPILED FROM SOURCES v
WHOSE INFORMATION. UNLESS OTHERWISE INDICATED IN THE REPORT, HAS NOT BEEN VERIFIED, IN FURNISHIN
ASSUMES ANY PART OF THL USER S DUSINESS RISK, DCES NOT GUARANTEE THE ACCURACY, COMPLETENES

: 3~ '~ = s
SHALL NOT BE LIABLE FOR ANY LOSS OR INJURY WHATEVER RESULTING FROM CONTINGENCIES BEYOND HSQCO

Sep 30 1978 were even ccmpared +
d were conggcted at a profit.
2

-

FACTOR TO CONSIDER IN CONNECTION WITH CRED:T
HICH DUN & BRACSIRCET, INC. DCES NOT CONTRCL ANT
G THIS REPORT, CUN & BRADSTREET. iInG

i" NO Vo2
OR TIMELINESS CF THE INFOHRMATION FROVIDED, AND
NTROL OR FRO' HEGLIGENCE. SR2-90(733°3:
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FINANCIAL STATEMENT ) : ;
Conso%%d?gsg . T
Dec \
RECEIVE
Total Current Assets $ 18,212,868 SR 171975
Total Assets 46,600,044 A i =
Total Current Liabs 4,871,107 R7ISA :
Def Credits & Res 4,881,621 ATTAT Y, £ 7 oan
Net Working Capital 13,341,761 AVIOURNI G waN
Long Term Debt 5,390,812
Current Ratio 3.74 £
Tangible Net Worth 31,456,504 !

SOURCE & BASIS OF FIGURES

Figures of Dec 31 1977 represent the consolidated financial condition of subject
and subsidiary(s).

Figures of Dec 31 1977 were prepared from a balance sheet accompanied by a lette
of transmittal signed by R E McAdams, Vice President, Secretary and Treasurer and
received by mail.

Accountant(s): Elmer Fox, Westheimer & Co, CPA's, Chicago, Illinois.

ACCOUNTANT(S) OPINION: "We have exzmined the consolidated balance sheets of Reilly
Tar & Chemical Corporation as of December 31 1977 and 1976 and the related
consolidated statements of income and retained earnings and changes in financial
position for the years then enced. OQur examinations were made in accordance uiith
generally accepted auditing standards and, accordingly, included such tests of the
accounting records and such other 2uditing procedures as we considered necessary in
the circumstances. We did not examine the financial statements of Reilly Che=nicals,
S.A., an unconsolidated foreian subsidiary, which statements reflect total assets and
revenues (loss) constituting 25% and 32% in 1977 and 20% and (97%) in 1576,
respectively, of the related consolidated totals. These statements were examined by
other auditors whose report therecn has been furnished to us, and our opinion
expressed herein, insofar as it relates to the amounts included for Reilly Chemicals,
S.A., is based solely upon the report of the other 3uditors".

"In our opinion, based upon our examination and the report of other independent
accountants, the consolidated financial statements designated above precsent fairly th
financial positicn of Reilly Tar & Chemical Corporation at December 31 1%77 and 1976
and the results of its operations and changes in financial position for the years the
ended, in conformity with generally accepted dccounting principles applied on a
consistent basis™.

Inventories valued at lower of cost or market using LIFO method.

SUPPLEMENTAL DATA

Management declines detailed figures to be issued, but permits examination of
fiscal year end statements from which summarized figures are prepared. At Dec 31
1977, the aggregate of cash, marketable securities and receivables was in excess of
total current liabilities. There were no intangibles and fixed assets were adesquatel
depreciated. Included in other 38ssets was a low eight figure investment in foreign
subsidiary. There also was an eight fiqure long term liability for the foreign
subsidiary. The company, in Nov 1975, eptered into @ term loan agreement with a
Belciar bank in connection with the foreign subsidiary. 0On Jan 20 1978, lcan
agreement was extended for the repayment of the loan. At Dec 31 1977, the unpaid
balance on this lecan was $4,400,505, at the current rate of exchange. The loan is
payable in seven equal semi-annual installments beginning Feb 28 1979. The most
restrictive provisions under the debt agreement are that the company must maintain a3
consolidated working capital ratio of 1.75 to 1, annual consolidated expenditures for
property, plant and equipment are not to exceed $4,000,000 and dividends are
restricted to 35% of consolidated net profit earned during the preceding year.

"Commitments and Contingencies: At Dec 31 1977, Reilly Tar & Chemical Ceorporation
has guaranteed the following: Loans by the Banque Eruxelles Lambert to Reilly
Chemicals, S.A. of 190 million Belgian francs, or approximately $5,766,000. In
addition, the company's loans to its subsidiary are subordinated to this bank loan.

(CONTINUED)

FH!IS REPORT, FURNISHED PURSUANT TO CONPRACT FOR THE EXCLUSIVE USE OF THE SUBSCRIBER AS ONE FACTOR TO CONSIDER IN CONNECTION WITH CREDIT,
NSURANCE, MARKETING OR OTHER EUSINESS DECISIONS, CONTAINS INFORMATION COMPILED FRCM SCURCES WHICH DUN & SRACSTREET, INC D7TES NOT CONTROL AND
AHOSE INFORMATION, UNLESS OTHERAISE INDICATED N THE REPCRT, HAS NOT BEEN ﬁfﬁyui..sh_runwlsn:NG THIS REPCAT, DUN & ESASSIREET. INC. IN NO WAY
LSSUMES ANY PART OF THE USER S BUSINESS RISK, DOES NCT GUARANTEE THE ACCL ACY. COMPLETENESS, CA TIMELINESS OF THE INFCRWATION FSGYVIDED, AND
SHALL NOT BE LIABLE FOR ANY LCSS CR INJURY WHATEVEK RESULTING FRGM CCHTINGENCIES EEYCND ITS CONTRZL CR FRCM NEGLIGENCE, =l tutentas
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DEC 14 1977

DUNS: 00-641-8685

FINANCIAL STATEMENT

Consolidated Consolidated Consolidate

Fiscal Fiscal Pigscs

Dec 31 1974 Dec 31 1975 Dec 31 197

Total Current Assets $ 15,996,693 s 17,503,298 s 19,172:32
Total Assets 29,159,919 36,617,608 43,134,117
Total Current Liab 7,305,879 7,390,468 6,811,73
Def Credits €& Res 837,788 2,671,463 4,100,01
Net Working Capital 8,690,814 10,112,830 12,360,5%
Current Ratio 2.19 2.37 2.¢
Tangible Net Worth 21,012,191 24,805,677 27,021,755

SOURCE & BASIS OF FIGUPRES
Figures of Dec

and subsidiary(s).
Figures of Dec 31 1976 were

of transmittal signed by T E Reilly, Chairman of
Elmer Fox, Westheimer 3 Co, CPA'

Accountant(s):

ACCOUNTANT(S) OPINION: "We have
& Chemical Corporation as of Dec

tests of the acceounting records a
necessary in the circumstaences.
an unconsolidated foreign subsidi
whose report thereon was furnishe
it relates to amounts includad fo
report of the other independent a
S.A., at Dec 31 1976 and 1975 amo
consolidated total assets".

31 1976 represent the consolidated financial condition of subject

prepared from a balance sheet accompanied by 2 lette

the Board and received by mail.
s, Chicago, Illinois.

examined the consolidated balance sheet of Reilly Tz

31 1976 and 1975.
accordance with generally accepted

nd
The financial
ary,
d to us,
r Reilly
ccountants.

unt to 20% an

waere examined by other
and our opinion expressed herein,
Chemicals,

The net
d 16% respectively, of the corporaticn’'

Our examinations were made in

auditing standards and, 3ccordingly, included such
such other auditing procedures as Wwe considered

statements of Reilly Chemicals, S.A.,
independent accountants
insofar a
S.A., is based solely upon the

assets of Reilly Chemicals,

"In our opinion, based upon our examination and the report of other
accountants the consolidated balance sheet presents fairly the
Reilly Tar & Chemical Corporation at Dec 31 1976 and 1975,
generally accepted accounting principles applied on a consi

independent
financial position of
in conformity with

stent basis".

Inventories valued at lower of cost or market using LIFO method.

SUPPLEMENTAL DATA

Management declines detailed figures to be
fiscal year end statements from which summarized
the aggregate of cash, marketable securities and receivables was in excess of total
current liabilities. There were no intangibles, and fixed asseis were adequately

issued but permits examination of
figures are prepared. At Dec 31 1974

depreciated.

Included in other assets was a3 good seven fiqure in

vestment

subsidiary.
subsidiary.

There also was a medium seven fi
The company in Nov 1975 entered

gure long term liability for

in foreian
the foreicn

into a te

rm loan agreerment with a Belgiu-

bank in connection with the foreign subsidiar

Vs

this loan 1:as $6,074,500. The loan is payable
beginning Feb 28 1978. The most restrictive pr
that the company must maintain a consolidated u
annual consolidated expenditures for property,
$4,000,000 and dividends are restricted to 35%
during the preceding year.

Commitments and Contingencies: At Dec 31
has guaranteed the following: Loans by the Ban
Chemicals, S.A. of 190 million Belgian francs.
1976. In addition, the Company's loans to its
bank. Bank loan by Vslley National Bank of Ari
amount of $300,000. Lllorking capital loans to R
Continental Bank in the amount of 185 million B
$5,142,000. This credit line guarantee is valj
Tar & Chemical Corporation has a contingent 1lia

At Dec 31 1976 the unpaid kalance on
in seven equal semi-annual installments
ovisions under the debt agreement are
orking capital ratio of 1.75 to 1,
plant and equipment are not to exceed
of consolidated net profit earned

1976, Reilly Tar & Chemical Corporation
que Bruxelles Lambert to Reilly

or approximately $5,281,000 at Dec 31
subsidiary are subordinated to this
zon3d to the Tucson Pueblo Center in the
eilly Chemicals, S.A.
elgian francs or approximately
d until revoked. In addition,

ur Reilly
bility at Dec 31 1976,

for promissory

(CONTINUED)
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S OR INJURY WHATEVER RESULTING FROM CONTINGENC!
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(Cont'd) notes issued by Republic Associates, a3 wholly-owned partnership, in the 3ggregate
amount of $791,000 of which $467,500 is due in 1977, $225,000 in 1978 and $98,500 in
1979. Capital commitments outstanding at Dec 31 1976 by the unconsolidated Belgium
subsidiary are estimated to amount {o between $2,000,000 and $3,200,000.

HISTORY

ES§L§T2N B EDWARDS, HONORARY PETER C REILLY, VICE CHMN OF BD+

IRMAN

THOMAS E REILLY, BD CHMN+ THOMAS J RYAN, PRES+

THOMAS E REILLY JR, V PRES+ ROLLA E MC ADAMS, V PRES &
SEC-TREAS+

CARL F LESHER, V PRES DR WILLIAM R VUHEELER, V PRES

ROBERT POLACK, ASST SEC LORRAINE SCHROEDER, ASST SEC

DAVID H LEE, ASST TREAS

DIRECTOR(S): The officers identified by (+) r

Incorporated: The company t:ds incorporated @s Republic Creosoting Company (Inc)
under Indiana lawus on Dec 21 1906, at which time it took over the assets and business
of Republic Chemical §& Creosoting Company (Delaware corporation), Indianapolis,
Indiana; Republic Creosoting Company (Alabama corporation), Mobile, Alabama; and
Republic Creosoting Company (Minncapolis corporation), Minneapolis, Minnesots.
Effective Jan 1 1961, a3 wholly-owned subsidiary, Reilly Tar & Chemical Corp, was
merged into the parent corpany. Subsequently, on Jan 3 1961 the subject company
changed its name to the present. e

Authorized Capital Stock: 300,000 common stock shares, par value $100.

Qutstanding Capital Stock: 150,400 shares are outstanding.

FIRE RECORD: The subject company has had a number of minor and/or moderate fire
losses, but all are stated to have been covered by insurance. The losses ware
adjusted satisfactorily. 0On Jun 1 1950, fire of undetermined origin is reported to
have destroyed a qguantity of tar paint and damaged a warehouse at the company's plant

™ at 1800 South Tibbs Avenue. Management reported the loss fully covered by instrance.
s The following is the fire record of the former subsidiary company, Reilly Tar &
Chemical Corp, prior to the merqger in 1961.

Several accidental fire losses have been sustained but 211 have boaen covered by
insurance. Principal fire cccured on Mar 1 1934 when a Hewark, Neuw Jersey plant
suffered loss of about $14,000 from fire from an explosion; on Dec 8 1937 when an
$8,000 loss was sustained from a fire in two creosote oil storace tanks at Granite
City, Illinois; and in Nov 1940 when substantial damage was sustained from a fire
originating about 2 PM from an undetermined cause which swept the plant at Newark, New
Jersey. A fire on Nov 25 1947 caused a moderate loss at the company's plant on South
Tibbs Avenue. On Mar 22 1948, a fire attributed to spontanceous cembustion caused
damage to the plant at 2513 Dsnen Avenue, Chicago, Illinois. lanagement reports that
rather serious damage was caused by fire during 1949 to its plant at Newark, New
Jersey and Granite City, Illinois. A fire of undetermined origin early on the morning
of Dec 5 1954 caused damage to the branch warehouse in Chicago, Illinois. According
to the management, all fire losses of the company have been fully covered by
insurance. A fire of undetermined origin caused damage to the company's plant 2% 182"
South Tibbs Avenue on Feb 21 1956. The fire was confined to a building and equipmnent
where roofing pitch was processed. Full settlement of the damage 113s received, daraga
to the building and equipment amounted to $22,604 and to invantory $2,055. O0On May 1
1958, a fire recportedly ceused by a cracked tar still caused damage estimated at
$30,000 to the branch plant at Granite City, Illinois. The loss reported to be fully
covered by insurance.

MANAGEMENT BACKGROUNMD

EDWARDS, born 1892, married. A graduate of Earlham College. Joined the Reilly
organization in 1921 as a research chemist, advanced through the positions of ressarch
director and production manager, and from 1942 to 1952 had becn general manager.
Elected president in Jan 1952 following the death of Peter ¢ Reilly Sr, who had been
the executive head of the business from tha start. Elected chairman of the board in
1959. $92,300 paid-up insurance 15 carried on his life for the benefit of the
company..  HNamed honorary chairman in 1969,

PETER C REILLY, born 1907, married. 1Is a son of the late Peter C Reilly Sr. Has
been active in the business since 1931. Elected vice president in 1%35; vice
president, director and treasurer in 1952; president in 1959. $100,000 insurance is
B carried on his life for the benefit of the company. Also is a director of Indiana
— National Bank of Indianapolis. Served as board chairman for several years. Named

vice chairman of the board Oct 1975. ]

THOMAS E REILLY, born 1912, married. Is 3 son of the late Peter C Reilly Sr.

(CONTINUED)

THIS REPORT, FURNISHED PURSUANT TO CONTRACT FOR THE EXCLUSIVE‘yﬁﬁjafcivﬁnsEBSCszsn AS ONE FACTOR TO CONSIDER IN CONNECT.ON WITH CREC:T,
INSURANCE, MARKETING OR OTHER RUSINFSS DECISIONS, CONTAINS INFORMATLO Rl chn‘»::'m“"" SOURCES WHICH CUN & BRAGSTREET, INC. DOES ~0T CONTROL Ann
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HISTORY

(Cont'd) Has been active in the organization since 1937. Elected vice president, director anc
assistant treasurer in Apr 1942; and vice president and treasurer in 1959. Named
executive vice president in 1970. $100,000 insurance is carried on his life for the
benefit of the company. Served as president and was named board chairman QOct 1975.

RYAN, born 1921, married. Has been employed here since 1946, Chief accountant
since 1952. Elected assistant treasurer in 1361; director 1969; vice president Jul
1970. Served as executive vice president prior to being named president Oct 1975.

THOMAS E REILLY JR, born 1939, married. Received BA degree from Stanford
University and MN3A degree from Harvard Business School. Joined subject company in
1963. Was elected to office in 1974 and is vice president and general manager of the
Chemical Division.

MC ADAMS, born 1932, married. Associated with the company 1954. Named assistar
treasurer, assistant secretary and controller Jul 1970. Ramed secretary and treasurs
Oct 1975. Also vice president-finance Jun 1977.

LESHER, born 1925, married. Graduate Rose Hulman Institute 1949 BS, Chemical
Engineering. Served in the U § Army 1943-1946. Joined the company in 1949. Held
various positions, latterly General Manager, Refinery Division. Elected Vice
President-Refinery Division June 16$77.

WHEELER, born 1916, married. 1934 University of Illinois BS, Chemical
Engineering. M5 degree 1937, PhD degree 1941 Pennsylvania State College. Served in
the U S Army 1542-1945. Research Chemist 1947-1949 Cincinnati Milling Machine
Company. Joined the company in 1949 as 3 research chemist. June 1977 naned Vice
President-Research.

LEE, born 1942, married. 1565 graduate Illinois University, BS accounting.
1965-1967 Army Reserve. July 1966 to August 1971, Altamil Corp. Aug 1971 to tiar 197
President of Dara Associates Inc, also Presidant of Glastek Inc. Joined the company
in 1974 as an accountant. Elected Assistant Treasurer Jcne 1577.

LESHER, born 1925, married. Graduate Rose Hulman Institute 1949, BS in chemical
engineering. Served in the U S Army 1963-66. Joined the corpany in 1945, Held
various positions, latterly qeneral manager-Refinery Division. Elected vice
president-Refinery Division Jun 1977.

POLACK, born 1945, married. Received AB from Princeton 1967; JD La State 1671.
1970-72 employed by U S Department of Defense as assistant to assistant Secretary of
Defense. Joined subject company in 1972, Elected to office in 1974, Acts as legal
counsel for labor and governmental relations. )

SCHROEDER, born 1924, married. Has been employed here since 1941. Elected to
office in 1974.

OPERATION

Operations are conducted under the divisional styles Reilly Coal Tar Refining

Division and Reilly Chemical Division. The company manufactures more than one-hundrec
»products, derivatives and/or distillates used pPrincipally as protective

and/or preservative coatings, as road and roofing materials or chemically manufacture=

products. Better known products include creosote oil, road tar, pitches and

distillates. 1Is the leading producer of synthetic ridines and pyridin erivatives.

DISTRIBUTIOK: Sales are made principally to E8%TETEngfTEET“EBUﬁTng%—5?5?537"*
railroad companies, pharmaceutical manufacturers and other industrial concerns and are
made principally in carload or truckload shipments.

TERRITORY: The entire United States. In addition, some exporting is done.

ACCOUNTS: Approximately 2,000 accounts, wth 200 of these accounts accounting fcr
about 80X of its total sales.

TERMS: Net 30 days.

ENPLOYEES:. 510 with 25 at headquarters.

LOCATION: Headquarters and executive offices are maintained at 151 N Delaware
where the company leases a suite of offices on the 15th floor of a modern
well-maintained downtown office building. Premises are attractive.

BRANCHES: At 1800 South Tibbs Avenue, Indianapolis, operates a large and modern
production plant located on eighty acres of ground. At 1500 South Tibbs Avenue,
operates a research laboratory and synthetic chemical plant located on thirty-eight
acres of, land.

Tar refining plants are located at Provo, Utah; Lone Star, Texas (Morris County);
Cleveland, Ohio and Granite City, Ill)nox§.

Branch Sales Offices: In addition to Indiarapolis, branch sales offices are located
at Houston, Texas; Decatur, Georgia; Cleveland, Ohio; Hazelwood, Missouri and
Cranford, New Jersey.

SUBSIDIARIES: The company has tuwo domestic subsidiaries and a foreign
subsidiary. They are wholly-owned. The subsidiarjes are briefly described as

’ (CONTIKUED)

THIS REPORT, FURNISMED PURSUANT TO CONTRACT FOR THE EXCLUSIVE USE OF T)'('E'H ;UESCR:BER AS ONE FACTOR YO CONSIDER IN CONNECTION WITH CREDT
lNSURANC[’. MARXETING OR OTHER BUSINESS DECISIONS, CONTAINS WﬁOR'.':-'f'»"”v CC"-A""J.O FRO4 SOURCES WHICH DUN & ERADSTREET, INC. COES NOT CONTYRCL ANT
V'HCSE INFORMATION. UNLESS OTHERWISE IND!CATED IN THE. REPORT, HAS KOT BEEN VERIFIED. IN FURMNISHING THIS REPCRHT, CUY 8 BRADSTARLET, (NC IN NO w A~
ASSUMES ANY FART OF THE USCH S BUSINESS RISKX, DOES NOT GUARANTEE THE ACCURACY, COMPLETENESS, 0R TINEL)NECH OF THE INFORIPATION PRC ED. as<
SHALL NOT BE LIABLE FOR ANY LOSS OR INJURY WHATEVER RESULTING FROM COMNTINGENCIES BEYOND ITS CONTROL OR FRUM NEGLIGENCE. 9= S
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OPERATN
(Cont'd) follows.

Reilly Industries Inc., an Indiana corporation chartered Aug 2 1973. It is a 50%
parter with Reilly Tar & Chemical Corporation having a 50% interest in Republic
Associates Company. Republic Associates is @ real estate holding company that has
invested in a limited partnership way in various real estate holdings. The parent
company has made loans and advances to this subsidiary. Extent of other inter-compa
relations not determined.

Reilly International Chemicals Inc., an Indiana corporation chartered Feb 23 1973,
This is a DISC corporation (Domestic International Sales Corporation). It operates
a sales corporation_to foreign countries for products of the parent corporation. i

settled on regular terms.

Reilly Chemical SA, a Belgium corporation (in the development stage) is a viholly-ouw-~
subsidiary. It will cperate as 3 manufacturer of pyridine and pvridine derivatives.
The parent has guaranteed loans to this subsidiary by a Belgium bank.
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